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¢
MERIT

Zuvoy)n CUUNEPOGUATWYV TtOU €XOoUV ouvayxBel oo tThv avaAuTtikn tapokoAouOnon tTneg rmoLdTnNToC

TNC EKTEAEONC TWV OUVEPYOAIOUEVWYV ETILYELPNOEWV EMEVOUGEWV Yol EUpecn PocBaon o€ TOTMOUC

ektéleonc (execution entities)

ETOZ ANAOOPAZ: 2020

JUudwva pe to ApBpo 65 map. 6 tou Kat' efouclodotnon Kavoviouo (EE) 2017/565 tng Emitpomnnig, ylo
Slevépyela ouvallaywV O TOTOUG eKTEAEONG OTOUG omoioug n Etalpla dev éxel dpeon mpooPfacn aAAd
SLaBLBalel Tig evtoAég meEAATWY TNG 05 OUVEPYALOUEVES ETUXELPNOEL EMEVOUCEWY | TILOTWTIKA &pupaTa,
(broker f execution entity) Ba mpémnel va dnuoactomnolel otolxela avtiotolya pe autd tou ApBpou 3 tou Kat
gfouolodotnon Kavoviopol (EE) 2017/576 tng Emwtpomic t¢ 8n¢ louviou 2016, yia tTn CUMIMANPWON TNG
oénylog 2014/65/EE tou Eupwraikol KowoPouAiou katl tou YupPouliou. & auth tnv mepintwon n Etaipia
Baoiletal otnv moALTikn PEATIOTNG eKTEAEGNC IOV edapUOleTOL Ao Ta TPt cuvepyalOUeva LEPN, TNV omola
g€etalel koL mapoakoAouBel o€ Taktikn Baaon.

Ol oxetikég MAnpodopiec adopoulv ot ISuwTeC Kat EmayyeApatieg MeAdteg kat Snpoactevovtal pe T popdn mou
kaBopiletal oto Mapdptnua Il tou kat e€oualodotnon Kavoviopol (EE) 2017/576 tng Emttponig Kot yia Tig
Katnyopleg XpnUATOTUOTWTIKWY HECWV Tou akoAouBouv (katataén cludwva pe To Mapdptnua 1 tou
KavoviopoU (EE) 2017/576 tng Emttporic tng 8ng louviou 2016):

o) Metoxéc — MepiLo KoL TILOTOTOLNTIKA. amoBsTnpilou

i) Zwveg peuototnTag Batog TG 5 kot 6 (aroé 2 000 cuvaAlayEg NUeEPNCLwG)
ii) Zwveg peuotdTnTag Bripatog Tung 3 kat 4 (amo 80 £wg 1 999 cuvaAAlayEg nuepnoiwg)
iii) Zwveg pevototntoag Prpatog Tung 1 kat 2 (omd 0 £wg 79 cuvaAAayEG NUEPNOILWG)

B) XpewoTikoi tithot

i) OpoAoya

€) Noapaywyo. emi cUVAAAGYLATOC

i)ZupBoAata LeEANOVTIKAG EKMTARPWONG KAl SIKALWUOTA TIPOALPECNG ELONYHEVA TIPOG SlampayUdteuon
O€ TOTO dlampayUdTeuong

{) Napdywya. ETL LETOXWV

i) Ao pao. Tpoaipeong Kot ouuBoAato LEANOVTIKAC EKTTARPWONC ELONYULEVA TIPOC SLOTPAYLATEUON
OE TOTO SLOMPOYUATEVONG
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0) Nopdywyo. Tl BOOLKWY EUTIOPEULLATWY KOl SIKOLWLLOTWY EKTTOUTTAC

i) Alauwporo mpoaiipeong Kat oupBoAlata LEANOVTIKIC EKMANPWONG ELCNYUEVA TTPOC SLOMmPOyUATEVON
OE TOTO SLOMPOYUATEVONG

w) [MMpoiovta  Slampayuotevolua  os  ypnuatiotiplo.  (Stampaypatevowua  apolBaio  kepaAala,
Swampaypuotevoua opoloya Kot Stompoypateloo. Baotkd epmopslpata)

H cuvoin TG avaAluong KoL TwV CUUTTEPACUATWY TIOU £X0UV oUVaXBEel amo tnv avaAuTikr mopakoAoubnaon tng
EKTENEONC £XOUV WC €ENG :

o) emeénynon tne oYeTIkNC onuaoioc mou E6wWoE N enyeipnon otouc ak0Aoudouc MapayovTEC EKTEAEONC: T,
KOOToC, Tayutnta, midavotnto ekteAeonc N kade aAdov mapdyovia, cuurepAauBavousvwy TTOLOTIKWY
TIOPQYOVTWY KATd TNV aéloAdynon tn¢ moloTNTAC TNC EKTEAEDNC

a) OL mapayovteg ou AfdOnkav urt’ oPv kata tnv dtafipfacn evtodwv og KABe cuvepyaldUEeVn ETILXEPNON
£MEVOUGEWY, YLO TOL EV AOYW XPNHUOTOTIOTWTLKA LECA, OTA TAQLOLO TTAVTA KL TWV ELSLIKWY 08 NYLWV TWV EAXTWV
gival ol kKatwoL:

1. H npéoPaon tng KaBe cuvepyalOUEVNG OVIOTNTAG OE CUYKEKPLUEVOUC TOTIOUG EKTEAEONG avAaAoya UE TO
XPNUOTOTLOTWTKO HECO Kat 0 BepatodUAAKAS EMAOYNE TOU TTEAATN AmoTeAOUV BAGLKOUG TTAPAYOVTEC ETIIAOYAC
execution entity.

2. AapBavopévou U’ OV TWV AVWTEPW TIAPAYOVTWY, N TLUA AITOTEAECE TO KUPLO KPLTAPLO YL TNV EKTTANPWON
NG UTIOXPEWONC TNG BEATLOTNC EKTEAEDNC.

3. To oUVOALKO KOOTOC TO OToi0 CUVOEETAL AUEDCA KAL LE TNV TLUA N omola avadEPETal MapaATAVW.

4. H muBavotnta ekTéAeonG amoTeAel ONUAVTIKO mapAyovTa L8IKA O€ TIEPUTTWOELG OTIoU Sev uTtapyxel uPnAn
EUMOPEVCLUOTNTA

5. H Tayutnta / Xpovog Ektéleong amoTtéAeos eniong GNUAVTLKO TOpAYoVTa.

8) meplypopn) Tuyov otevwY SE0UWVY, CUYKPOUTEWY CUUPEPOVTWY KOl KOWWVWV LOLOKTNOLWY OE OYEON UE TOTTOUC
EKTEAEONC MOV Ypnowiorodnkay yLa tnV EKTEAECN EVTOAWYV

B) H Etatpio Stabtel emikalpomnoinpévn MoAltikn 20ykpouong ZupdepOVTwWY TTPOKELUEVOU va avayvwpllel Kot
VO QVTLUETWTTIEL TIEPLMTTWOELG GUYKPOUONG CUUDEPOVIWY UDLOTAUEVEG I} SuvNTIKEG. ZUUdwva pe TNV O8nyla
2014/65/EE (MIFID 1) apBpo 4, wg «otevol Seopoi» opiletal pia katdotaon otnv onoia dU0o 1| MeploodTeEpA
dUGLKA ) VOULKA TIPOCWTIOL CUVSEOVTAL UE:

(a) «ox€on ouppetoxnc» dnAadn katoxn, aueod r PEow gAéyxou, Tou 20 % ) MEPLOOOTEPO TWV SLKOLWUATWY
Prdou ) tou kedpalaiou plag emiyeipnong,

(B) «oxéon eAéyxou», SnAadn oxéon HETAEL UNTPLKAG KAl BUYATPLKAC ETLXELPNONG, O OAEC TLG TIEPLUTTWOELG TOU
apBpou 22 mapaypadol 1 kat 2 Tng odnylag 2013/34/EE,  mopopola oxéon Hetall onolouvdnmote dpuaikol f
VOLLLKOU TIPOCWTTOU Kall Lo eMXeipnong kaBe Buyatpikr Buyatpikng emxeipnong Bewpeital emiong Buyatpikn
NG UNTPLKAG ETLXELPNONG TTOU Elval ETILKEPAAAC TWV ETXELPHOEWY OUTWV,

(y) 600 pe Tov omoio apddtepa i OAA TA TPOCWITA AUTA CUVEEOVTOL LOVLHA LLE £Vl KAL TO AUTO IPOCWTTO ME
oxéon ehéyyou.

Meta€l tng Etapiag kal twv execution entities mou xpnotpomolel Sev umApéav «otevol Seopoi» Katd tn
Slapketa tou 2020.
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y) mEpLypa@n TUYOV CUYKEKPWEVWY pUTUICEWY UE KATE TOTMO EKTEAECNC OO0V a@Oopd TANPWUEC TTOU
kataBAnGnkayv N slompaySnkoV, EKTTWOELS, ETULOTPOPYEC TIWNUATOC 1 UN XPNUATIKAE 0@EAN tou eAnednoav

y) H Etaipla &ev €xeL mpoPel oe omoiadnmote pubuion 6cov adopd TMANPWHEG Tou KotaBAnBnkav n
EloTPAXONKaAY, EKMTWOELG, EMOTPOPEC TIUAMOTOG N XPNUOTIKA odpEéAn mou eAndbnoav  amod
avtloUPBoAAOUEVOUC YL EUpEn TPOoBach o€ TOMoUC ekTEAEoNC (execution entities).

6) emeénynon twv mapayoviwv mou odhynoav e TPOTOToiNan ToU KATAAOYou TOMwV EKTEAEONC Tou
QVOPEPOVTAL OTNV TTOALTIKN EKTEAEONC TNC EMLYEIPNONC, ECQV TIPOEKUYE TETOLN TPOTTOTIToinon®

8) Aev mpoékuPe Tpomomnoinon Twv cuvepyalOUEVWY EMLXELPNOEWY EMEVOUCEWY yla €UPECN TpOcPacn o€
TOMOUC EKTEAEDNC, OTLG oToleg SLaPBLBAOTNKAVY TTPOC EKTEAEDH EVTOAEC TTEAXTWV.

£) emeénynaon tou TPOmoU LE ToV 0mmolo SLAQEPEL N EKTEAEON EVTOANC CUU@WVA UE TNV KATNYOPLOTTOiNan TwVv
EAQTWVY, AV N EMLYEIPNON OVTUETWITIIEL SLAPOPETIKA TIC KATNYOPIEC MEAQTWVY KAl £V QUTO UTTOPEL va
EMNPEATEL TIC pUTUIOELC YLa TNV EKTEAECN EVTOAWV

g) Itnv mepintwon mou n Etatpia ektelel eviodég emayyeApatiwyv medatwyv péow cuvepyalopevng EMNEY o
Baowog mapayovtag mou AapBAavetot utt Oy eivat n epmpoBbeoun kot acpalng ekkabapLong Twv cuVaAaywv.
Ot AdyolL ou odnyouv os auth thv dtadopormoinon elval oL €€AG :

e  To OXETIKA PeyAAo LEyeBOC TWV AVTIOTOLXWV EVTOAWV
e O Sladikaoieg Slakavoviopou — ekkaBapilong mou akoAouBoUv ol BepatoPUAOKEG TWV €V AOYW
ETIAYYEALATIWV
e  OLTPOTEPALOTNTEG TTOU BETOUV oL (SloL oL emayyeApatieg meAdTeg.
ot) engéniynon yla 1o av $09nke mpotepaldTNTA 0 dAAQ KPLTHPLO EVAVTL TNEC AUECNC TLUNC KAL TOU KOOTOUC KATd
TNV EKTEAEON EVIOAWV 1SLWTWV TEAQTWV KaL TOU TWC QUTA Ta dAAa kpLtipla Ntav kadopLoTika yla ThV ENMTeuén
TwV BEATIOTWY SUVATWY AITOTEAECUATWY OO0V aPOoPd TO OUVOALKO avtaAAayua yia Tov meAdtn

ot) H Sladopomnoinon nmou meplypddetal avwtépw oto otolxeio €), dev adopd WLwteg meAdrteg. H ermhoyn
OUYKEKPLUEVOU BepotodVAoKa ard Toug LOLWTeC meAdteg kobopilel oe onuavtikd Babuo tnv emiloyn execution
entity.

{) ereénynon tou TpOmou UE ToV omolo n enwysipnon emevOUoswy yYpnouwiomnoinos dedousva n spyolsio ooov
QPOPA TNV TTOLOTNTA TNC EKTEAEONC, ouumeptAauBavougvou kade Sebougvou mou dnuoatevetal Baoel Tou kat'
gfouolobotnon kavoviouou (EE) 2017/575

{) H Etawpia xpnoluomolel éva pkpO aplBuo eTAEYUEVWY ETUXELPAOEWY yLa va SLaBBalel TG eVTOAEG Twv
TIEAQTWVY TNG, OE AYOPEG OTLG OTIOLEG N 8L Sev eival péLog. H Stafifaon Twv eVIOAWV MPAyUOTOTOLETAL LECW
«trading platforms» oL omoleg mapéxouv emniong SeSopéva yla TG AyopEG KOL TA XPNMOTOTLOTWTIKA HEoA. 2TV
CUVTPUTTIKN TAsloPndio Twv MEPUTTWOEWY 0 KABOPLOUOG TNG ayopd otnv omoia Ba Sloxeteutel kaOe
OUYKEKPLUEVN EVTOAN TIpOG ekTEAEDON KaBopiletal amno tov cuvepyalopevo broker, pe Baon tnv S1KA TOU TOALTIKA
BEATLOTNG EKTEAEDNC.

H Merit alohoyel TIC TMOALTIKEG QUTEC KATA TNV €vapén Tng ocuvepyoaoiag tng pe kaBe broker. Emiong,
TapakoAouBel cuvexwe TNV MoLOTNTA EKTEAEDONC YLa va SlaodaAioel OTL eMITUYXAVETAL N BEATLOTN EKTEAEDN TWV
EVIOAWV TWV MEAQTWV TNG. H cuvexng aduvapia mapoxng BEATIOTNG eKTEAEONG QMO LEPOUG KATolou broker
eVOEXETAL VA TIPOKAAECEL TNV SLAKOTIA TNG ouvepyaoiag Tng Etatplag pall tou.

n) omou toyvsl, eme€nynon Tou TPOTToU UE TOV OTTolo N EMIYEIPNON EMEVOUTEWY YPNOULOTTOINOE AMOTEAEOUATA
a1t tapoyo evortotnuévou SeAtiou mou katoptiletal Baostl tou dpFpou 65 tne obnyiac 2014/65/EE

n) MéxpL autn tn otwypn dev vdiotatal adsodotnuévog - Baosl tou apBpou 65 tng 0dnyiag2014/65/EE -
Tapoxog evornotnpévou deitiov, otnv EU.
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Qoto00, KATA TNV afLOAOYNON TN TIOLOTNTOC EKTEAEONG TWV execution entities mou cuvepyalovral pall tng, n
Etalpia xpnoiwuomnolel o ouvexr Baon ta akolouBa dedopéva kal epyaleia yla va e€aodaliosl to kaAUTepO
SuVaTO AMOTEAECHA VLA TOUG TIEAATEG TNG:

= TTOPOKOAOUONON OE MPAYUATIKO XPOVO TWV TOMWV EKTEAEONC,
= ETOKOTINON TNG OLOTNTAG EKTEAEONG KOL TOU ETIUTESOU EUTNPETNONG,
= kataypadr oxoAlwv r TuXOV mapanovwy mou AapBAvel amo MeAATEG.
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