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MERIT

2Uvoyn CUUTIEPAGUATWY TTOU £XYouv cuvaxBel amod TtTnv avalutikr topakoAoudnon tng
TTOLOTNTAC TNC EKTEAECNC TWV GUVEPYAIOUEVWV EMYELPOEWV EMEVOUGEWV yLa EUUESN TtpocBacon
o€ Tonouc ektéAeonc (execution entities)

ETO> ANAOOPAZ: 2022

SOoudwvo pe to ApBpo 65 map. 6 tou kat efouotodotnon Kavoviopd (EE) 2017/565 tng Emwtpomic, yia tn
Slevépyela ouvaAlaywv o TOMOUC eKTEAECNG OoTOUG omoioucg n Etalpia dev £xel dpeon mpocBoon oAAd
SLaBLBALeL TIG eVIOAEC TTEAATWV TNG OE OUVEPYOLOUEVEC ETILXELPNOELG EMEVOUOEWV I TILOTWTIKA SplpaTa,
(broker r) execution entity) Ba npmnel va Snuoolomnolel otolxeia avtiotolya pe autd tou ApBpou 3 tou Kat’
efouolodotnon Kavoviopou (EE) 2017/576 tng Emtpomnic tng 8ng louviou 2016, yla tTn CUUMARPWON TNG
oényloc 2014/65/EE tou Eupwmaikol KowoBouliou kat tou TupPouliou. g auth tnv nepintwon n Etatpia
Baoiletal otnv oAtk BEATLOTNG eKTEAEONG TTOU edopUOTeTaL Ao Ta TPita cuvepyalopeva LEpN, TNV omola
e€etalel koL mopakoAouBel og Taktikn Baon.

OL oxetikég MAnpodopiec adopolv ot ISlwteg Kal EmayyeApoatieg Neldteg kot dnuootevovtal pe tn popdn
riou kaBopiletat oto Mapdptnua Il tou kat’ e€ouctodotnon Kavoviopol (EE) 2017/576 tng EMLtpomig Kat yla
TI¢ Katnyopleg XpnUATOMIOTWTIKWY HECWV TIOU akoAouBoulv (katdta&n ocupdwva pe to Mapdptnua 1 tou
KavoviopoU (EE) 2017/576 tng Emwtpomig tng 8ng louviou 2016):

o) Metoxéc — Mepiio Kal TLoTOmoLNTIKA. amoBsTnpiou

i) Zwveg peuototnTag BRpatog TG 5 kot 6 (aroé 2 000 cuvaAlayEg NUeEPNCLwG)
ii) Zwveg peuotdTnTag BrpaTog TIUNG 3 Kat 4 (amo 80 £wg 1 999 cuvaAlayEg NUEPNOLWG)
iii) Zwveg pevototntog Prpatog Tung 1 kat 2 (omd 0 £wg 79 cuvaAAayYEG NUEPNOILWG)

B) Xpswotikoi tithot

i) OpoAoya

€) Nopdywyo. Tl oUVOAGYLLATOC

i)ZupBOAaLa LEANOVTIKAG EKTARPWONG Kol SIKOLWLATA TIPOOPEDTNC ELONYUEVA TTIPOG SLampayUATEUCH
O£ TOTO SLAMPAYUATEVUGNC

{) Napdywya. ETTL LETOXWV

i) Awawwpota poaipsong kot cupuBoAco LEAAOVTIKAC EKMTANPWONC ELCNYUEVA TTPOC SLampayudteuon
OE TOTO SLOMPOYUATEVONG

0) Nopdaywyo. Tl BOOLKWY EUTTOPEVULATWY KOl SIKOLWLLOTWY EKTTOUTTAC

i) Awalwpota poaipsong kot oupBoAco. LEAAOVTIKAC EKMTANPWONC ELONYUEVA TTPOC SLampayUdtevon
OE TOTO SLOMPOYUATEVONG

w) Mpoidovta  Swampayupotsvowwa o ypnuotiotnpla  (Swompayuatsbowo  apolBaio  Kedalala,
Slampaypatevowa opoloya Kot Stampayuotelowa Baokd EUmopevaTa)
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H oUvoyn tn¢ avaAuong Kol TwV CUUMEPACHATWY TIoU £Xouv ouvaxBel amod tnv avaAuTikr moapakoAolOnon
NG EKTEAECNC £XOUV WG ENG :

o) emeénynon tn¢ oxYsTkN¢ onuaaoioc mou ESwae n EMYEPNON oTouC akoAoudouc mAapayoVvTeC EKTEAECNC: TLUT,
KOoTo¢, Toyutnta, mmdavotnta ektéAeonc n_koade daAdov mapayovia, cuurepAauBavousvwy TToLoTIKWY
TIOPQAYOVTWY KATd TNV aéloAdynon tn¢ moloTNTAC TNC EKTEAEDNC

a) OL mapayovteg ou AndBnkav vmoPv katd tnv StaPfiBacn evtodwv oe kaBs cuvepyalduevn enixeipnon
enevbUOewWY, yla T €V AOYW XPNMOTOTIOTWTIKA HEoA, oTa MAQiolA TAVTA Kol TwV EL6IKWY 08NyLwv Twv
nieAatwy eivat oL KATwoL:

1. H npooPaon tng kaBe cuvepyalOUEVNG OVIOTNTOC OE CUYKEKPLUEVOUC TOTIOUG EKTEAECNC avAAoya HE TO
XPNUOTOTILOTWTIKO HECO Kal 0 BepatodUAakag emAoyng Tou TEeAATN amoteAoUv PBaolkoUG TIOUPAYOVTES
EMIAOYNG execution entity.

2. AapBavopévou umtoP LV TV avVWTEPW TAPAYOVTWY, N TILN AITOTEAECE TO KUPLO KPLTAPLO YLa TNV EKMARPWON
NG UTIOXPEWGNC TNG PEATIOTNG EKTEAEDNC.

3. To oUVOALKO KOOTOC TO OTol0 CUVOEETAL AUEDCA KAL LE TNV TLUA N omola avadEpPETal MAPATIAVW.

4. H muBavotnta ekTEAEONC AMOTEAEL ONUAVTLKO TTAPAYyoVTa ELSIKA O TIEPUTTWOELG OTIOU Sev uTtapXeLl UPNAN
EUTOPEUCLUOTNTA

5. H Tayutnta / Xpovog Ektéleong anotéAeoe eniong onUAvTiko mopayovta.

8) meplypa@n TUYoV oTeVwVY SECUWY, CUYKPOUTEWYV CULLPEPOVTWY KAl KOWVWV LOLOKTNOLWY OE OYE0H UE TOTOUC
EKTEAEONC ToU ypnotuomotndnkay yla tnv EKTEAECH EVToAWYV

B) H Etaipia StaBétel emikatpomotnpévn MoALtikn ZUykpouong ZUPdEPOVTWY TPOKELLEVOU VA avayvwpllel Kot
VO OVTLLETWTTLIEL TIEPUTTWOELG CUYKPOUONG CUUPEPOVTWV UPLOTAUEVES 1] SUVNTIKEC. ZUUbwva Pe TV Odnyila
2014/65/EE (MIFID Il) apBpo 4, wg «otevol Ssopoi» opiletal pia katdotacn otnv onoia dU0 1 MeplocoTepa
dUOLKA A VOULKA TIPOCWTIOL CUVSEOVTAL UE:

(a) «oxéon ouppeToxng» SnAadn katoxn, AUeoa 1 HEow gAéyxou, Tou 20 % N TEPLOCOTEPO TWV SIKALWUATWY
Prdou i tou kedpalaiou plag emiyeipnong,

(B) «oxéon eléyxou», SnAadn oxéon LETALL UNTPLKNAG Kol BUyOTPIKAG eMLXelpnong, o OAEC TIG TIEPUTTWOELS
Tou GpBpou 22 mapdaypadot 1 kat 2 tg odnyiog 2013/34/EE, | mapduola oxéon UeTafl omoloudnmote
duoikoU 1 VOULIKOU TIPOOWTIOU Kol HLaG emixeipnong kabe Buyatpikry Buyatplkng emixeipnong Bewpeital
emiong BuyaTpLkn TNC UNTPLKAG ETILXEIPNONG TTOU £ival eTIKEDOANG TWV ETLXELPHOEWY QUTWV,

(y) 6e0ud pe tov omoio apdotepa A OAa TO TTPOCWTIO AUTA CUVEEOVTAL LOVIUO HE €Va KOL TO QUTO POCWTTO
LLE OXEON eAEyxoU.

Metafl tng Etawpiag kol twv execution entities mou xpnolpormoletl dev umnpéav «otevol Ssopoi» Katd T
Slapkela Tou 2022.

y) TIEPLWYPOIQN) TUYOV OCUYKEKPWEVWY pUTUICEWV UE KOOE TOMO EKTEAEONC OO0V QPOopd TIANPWLUEC TTOU
kataBAndnkav 1 ewonpaydSnkay, EKTTWOELS, EMLOTPOPEC TUNUATOC ) N XONUOTIKA 0QEAN rtou eEAn@dnoayv

v) H Etaipia Sev €xeL mpoPei os omowadnmote pubuilon 6cov adopd mMAnpwpég mou kKatafAROnkav A
ELOTIPAXONKAY, EKMTWOEL, €MIOTPODEC TIMAMATOC 1 XpnHatikd odéAn mou eAndpbnoav amod
avtloupBaAAOUEVOUC YL EUpEo TIPOoBach og TOMoUC ekTEAEONC (execution entities).

6) eneénynon twv _mapayoviwv mou _odnynoaVv O TPOMOMOoiNon ToU KATAAOYoU TOMwV EKTEAEONC TTOU
QVOPEPOVTAL OTNV TTOALTIK EKTEAECNC TNC EMLYEIPNONC, EQV TTPOEKUWE TETOLN TPOTTOToinan”

MERIT XPHMATIZTHPIAKH AENEY 2|ZeAiba



A&loAoynon Mowotntag ExktéAeong EvtoAwv Execution Entities_2022

8) Aev mpoEkuPe Tpomonoinon Twv cuvepyolOUEVWY ETILXELPNOEWV EMEVOUCEWV ylo EUECN TipooPach oE
TOMOUC EKTEAEDNC, OTLG OTIOLEC SLAPBLPACTNKAV TIPOC EKTEAECT EVTOAEG TTEAQTWV.

g) eneénynon tou tpomou UE ToV ortolo SLaWEPEL N EKTEAECN EVIOANC CUUQ@WVA UE TNV KATNYOPLOTToinon Twv
EAQTWY, €av N enyelpnon avtUETWITI(EL SLAPOPETIKA TIC KATNYOPIEC MEAQTWY Kol AV QUTO UTTOPEL va
EMNPEATEL TIC pUTUIOTELC YLa TNV EKTEAEDN EVTOAWV

g€) Jtnv mepintwon mou n Etapio ektehel evtoAég emayyeApatiwy meAatwy péocw ouvepyalouevng EMEY o
Baowkdg mapdyovtag mou Aappavetal umoPv eival n eumpoBeopn kat acdalng ekkabaplong Ttwv
cuvaAlaywv. OLAdyoL tou 08nyoulv o autr tnv Sladopomnoinon eivat oL €€RC :

e  ToO OXETKA HEYAAO HEYEDOC TWV AVTIOTOLX WV EVTOAWV

e O dladikaoieg Stakavoviopol — ekkaBaplong mou akoAouBolv ol BepatodpUAaKeg TwV gV AOyw
EMAYYEALATIWV

e  OLTIPOTEPALOTNTEG TTOU BETOUV OL (610l Ol EMaYYEAUOTIEG TIEAATEG.

ot) eneénynon ylo to av S09nNKe mPoTepalOTNTO. O dAAQ KpLTHPLO EVOVTL THC AUECNC TLWHNC KoL TOU KOOTOUC
KQTO TNV EKTEAEON EVTOAWV ISLWTWV MEAQTWY KalL TOU W auTa T dAAa kpttrpla Ntav kadopLoTika yla thv
enitevén twv BEATIOTWY SuvaTwV AITOTEAECUATWY 000V 0iOPO TO CUVOALKO avTaAAayua yia ToVv meEAdTn

ot) H dadopornoinon mou meplypdpeTal AVWTEPW OTO OTOLXELD €), Sev adopd L8LwTeG teAdtec. H emhoyn
OUYKeKpLUEVOU BepatodUAaka amd toug LOLwTeg mehdtec kabopilel oe onuavilikd Babud tnv emloyn
execution entity.

{) emeénynon tou Tpormou UE ToV omoio n enyeipnon enevéugewy yphowornoinos dedousva j epyoaisio 6oov
QPOPd TNV ITOLOTNTA TNC EKTEAEONC, ouumeptAauBavougvou kade dedougvou rou Snuootsvetal Baost tou kat'
gfouolobotnon kavoviouou (EE) 2017/575

{) H Etalpia xpnotpomolel éva HIKpO aplBuo eMIAEYUEVWY ETIXELPHOEWY Yl va SLaBLBalel TIG EVIOAEG TwV
TIEAQTWV TNG, OE OYOPEC OTLG oTtoleg n dLa Sev eival péhog. H StaBifaon Twv evioAwv mpayuotomnoleltal HEow
«trading platforms» ol omoieg mapéxouv eniong SeSopéva yLa TIG AYOPES KL TA XPNLATOTILOTWTLKA LECQA. ZTNV
ouvtputtikn mMAsoPndia Twv MEPUTTWOEWY 0 KABOPLOPOG TG ayopd otnv omoia Ba Sloxeteutel kabe
OUYKEKPLUEVN EVTOAN Tpo¢ ektéAeon kabopiletal amd tov cuvepyalduevo broker, pe Baon tnv Sk Tou
TOALTIKN BEATLOTNG EKTEAEDNG.

H Merit alohoyel TIG MOALTIKEG QUTEG KATA TNV €vapén tng ouvepyaoiag tng pe kaBe broker. Emiong,
apakoAouBel cuveXwg TNV moLoTNTA €KTEAEONC YLa va SLaodaALOEL OTL ETUTUYXAVETAL N BEATLOTN EKTEAEDN
TWV EVIOAWYV TWV MeAOTWV tNG. H ouvexng aduvauia mapoxng BEATLOTNG EKTEAECNC A0 UEPOUC KATIOLOU
broker evééxetal va mpokaAéoel Tnv Slakomr tng cuvepyaoiag tng Etatpiag pall tou.

n) omou LoyUEeL, emeénynan ToU TPOTTOU LIE TOV Omtoio N EMYElpNoN EMEVOUCEWY XPNOULOTTIOINOE AMOTEAEoUATY
a1t tapoyo evortotnuévou SeAtiou mou katoptilstal Baoest tou dpPpou 65 tnc odnyioac 2014/65/EE

n) MéxpL autr tn otyun 6ev udiotatal adslodotnpévoc - Bdoel Tou apbpou 65 tng 0dnyiag2014/65/EE -
Tapoxog evomnotnpévou deitiou, otnv EU.

Qoto00, Katd TNV afloAdynaon TN MoLoTNTAG EKTEAEONG TWV execution entities mou cuvepyalovtal palitng, n
Etaipia xpnolponolel og ouvexn Baon ta akoAouBa dedopéva kat epyadeia yia va e€aodaliosl To KAAUTEPO
SUVOTO AMOTEAECHA VLA TOUG TIEAATEC TNG:

napakoAoVOnaon og MPAYUATIKO XPOVO TWV TOTIWV EKTEAEONC,
ETILOKOTINON TNE TTOLOTNTOG EKTEAECNG KOL TOU EMITESOU gEUMNPETNONG,
kataypadn oxoAlwv f TuXOV mapanmovwy mou AapBAavel amno meAATEG.
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