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‘EkOeon Emokonnong Evaiapeong XpnuaTooikovopikig NMAnpopopnong

Mpog To AloiknTikd SupBoUMo Tng ETaipeiag “MERIT XPHMATISTHPIAKH ANQNYMH ETAIPIA MAPOXHZ EMENAYTIKQN
YNHPEZIQN”.

Eicaymyn

"EXOUME €MIOCKOMNTEl TN GUVNUKEVN €VOIQUESN GUVONTIKN ETAIPIKA KATAGTAGN XPNHATOOIKOVOUIKNAG B€ong Tng ETaipeiag MERIT
XPHMATIZTHPIAKH ANQNYMH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN Tng 30ng Iouviou 2020 kal TIG OXETIKEG
OUVOMNTIKEG ETAIPIKEG KATAOTACEIC ANOTEAEOWATWY KAl AOINWV OUVOAIKQV €I000NUATwy, HETABoAWV 1Biwv Kepahdiwv Kal
TAMEIOKWY POWV TNG €EAMNVNG NEPIOSOU Nou €ANEE TNV Nuepounvia auTr, kabwg Kal TIG EMAEYHEVEG ENEENYNIATIKEG ONUEINTEIC
nou GUVBETOUV TNV evOIAUEDT CUVONTIKN XPNHATOOIKOVOUIKI) NANPOQOpNnan.

H Oloiknon eival unewBuvn yia TNV KaTtdpTion kal napouciacn autng TnG evAIGUETNG XPNHATOOIKOVOMIKNAG MANPOGOPNONG
oUuewva Pe Ta Aigbvry MpdTuna XpnuaToolkovouiKnG Avagopdg, Onwg auTa £xouv UloBeTndei and Tnv Eupwnaikr 'Evwon Kai
epapuolovral otnv Evaiduean XpnuaTtoolkovouikr Avagopd (AieBvég AoyioTiko MpoTuno «AAM 34»). H BIkn Wag eubuvn eival

va EKPPACOULIE CUMNEPATHA €Mi TNG EVOIAKEDNG GUVONTIKIG XPNHATOOIKOVOUIKAG MANPOPOPNONG e BAon TNV €NICKONNCN HAG.

EUpoG enioKONNONG

Alevepynoaye TNV €MIOKONNCT Wag oUpewva We To Algbvég MpoTuno Avabéoswv Emiokonnong (AMAE) 2410 «Emiokonnon
€VOIAUEDNC XPNHATOOIKOVOUIKNAG NANPOMOPNONG Nou JIEVEPYEITAl and Tov aveEapTnTo €AeyKTH TNG ovToTNTAG». H eniokonnon
NG €VOIANEDNG XPNHATOOIKOVOIKNG MANPOPOPNONG cuvioTaTal aTnv unoPoAr dIEPEUVNTIKWV EPWTNUATWY, KUPIWG 0 Npocwna
nou &ival uneuduva yia XpnHaTooIKoVouIKd kal AoyIoTIKG BEUaTa, Kabwe Kal aTNV pappoyr avaAuTIK®V Kal GAwV d1adikaoiov
€MokonNnonG. H eniokdnnan €xel ouoiwdwE HIKPOTEPO €UPOC ANo Tov EAeyXO, O onoiog dievepyeiTal oUNPwva Ke Ta Alebvn
MpoTtuna EAéyxou nou €xouv evowpaTwBei otnv EMnvikn NopoBeoia kal ouvenw¢ dev pag divel Tn duvarotnTta va
anoKTAOooUKE Tn OIacpAAion OTI €xouv NePIENBEl TNV avTiAnyr Wag OAa Ta onuavtika Béuata nou 6a unopoucav va

EVTOMIOTOUV O€ £vav €Aeyxo. Katd ouveneia dev ekPpaloupe YVOMN EAEYXOU.

Supnépaopa
Me Baon Tnv €mokonnon pag, dev €xel nepiENBel otnv avTiAnwn Wag omidnnoTe nou 6a ag €kave va MICTEUOUME OTI N
OUVNUMEVN eVOIAUEDN XPNMATOOIKOVOUIKN NANPo®Opnan dev €xel KATapTioTel, and kabe ouciwdn anown, cUPPWVA e To AAT

34.
ABrva, 28 AuyouaTou 2020

MPI HELLAS S.A. O OpkwTOG EAEYKTNG

A.M. 155
EBVIKNG AvTioTaoswg 9-11, Xahavdpi
Zayapiouddkng MixanA
A.M. 13191



1. Kataoraon OIKOVOHIKIG OEong

Mepilouciaka oToixeia ny. 30.06.2020 31.12.2019

Mn kukAopopouvTa neplouoiakd oToixeia

Evowpara nayia 7 1.137.830 1.160.293
AUAa neplouaiaka aToixeia 7 3.860 4.981
AvaBaMOPEVEC (POPOAOYIKEG ANaITrOEIG 8 266.878 249.246
Aoind pn KUKAOQOopoUVTa NeEPIOUCIAKa OTOIXEIa 9 1.059.259 1.038.447
ZUVOAO U KUKAOPOPOUVTWV MEPIOUCIAK®DV OTOIXEIWV 2.467.826 2.452.967
KukAopopouvra ngpiovoiakd oToixeia

Anaitioeig anod NeAATEG — XPNHATIOTEG — XPNHATIOTHPIO 10 2.024.918 2.414.196
;(gggs;;:dzi\ngm NEPIOUCIAKA OTOIXEIa ENPETPOMEVA OE gUAOYN agia péow 11 598.036 337.164
Noina kukAo@opoUVTa neplouaiakd OToIXEIa 10 441.762 453.126
Tapiaka diabeoipa kar iooduvaya 12 323.926 364.219
ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAK®DV OTOIXEINV 3.388.641 3.568.705
ZUVOAO NEPIOUOCIAK®V OTOIXEIDV 5.856.467 6.021.672
KaBaprj B£on Kai UNOXPeWOEIS

MeToxIkO KeQAAaio 13 4.817.025 4.817.025
AnoBepartika 466.520 466.520
AnoTeAéopara &ig véov -2.014.077 -2.026.650
ZUvoAo kaBaprg B€ong 3.269.468 3.256.895
MakporipoBeoLIEG UNOXPEWOEIS

MakponpoBeopa daveia 14 750.000 750.000
MpoBAEYeIg 16 106.389 103.028
ZUVOAO HAKPONPOBECHMV UNOXPEDCEWV 856.389 853.028
BpaxurnpoBEoLIES UNOXPEWOTEIS

MpounBeUTEG Kal AoInNEG BpaxunpOBeTEG UNOXPEWTEIG 15 518.495 311.447
YNOXPEWOEIG NPOG NEAATEG — XPNHATIOTEG — XPNUATIOTHPIA 15 1.203.915 1.580.403
BpayunpdBeopeg npoBAEWeIq 16 8.200 19.899
ZUvoAo BpaxunpoBECHWV UNOXPENCEWV 1.730.610 1.911.749
ZUVOAO UNOXPEDCEWV 2.586.999 2.764.777
2UvoAo 10iwv KePaAaiwv Kal UNOXPEDOEWV 5.856.467 6.021.672

Ta Tayeiaka OlabEaiya (ekTOC I0OAOYIOMOU OToIXEId) Mou €xouv kaTaTeBei and neAdTeg yia dlevépyela enevOUCEWV Yia
Aoyapiaopd Toug Kal KaToniv evTOAfG TOUG Kal Ol OXETIKEG UMOXPEWOTEIC NPog auTolg, kata tnv 30.06.2020 avépyovTal OTO

noood Twv 12.292.001,81 eupw (Tnv 31.12.2019 avépyovrav aTo Nodo Twv 9.802.126,09 supw).



2. Karaoraon ZuvoAikwv Eicodnparwv

MwAnoeig

Meiov: KOOTOG Napoxng unnpeciwv
MIKTG KEPON

‘E€oda AloiknTikig AgIToupyiag
'E€0da AciToupyiag AiaBéosng
Noind Aeiroupyika kEpdn/(CNHIEG)

KEpdn npo PpopwV, XpNHATOJOTIKOV KAl ENEVOUTIKAOV ANOTEAECHATOV

XpnuaToolkovoika (¢€0da)/écoda
Képdn/(Znpieg) npo popwv
®OpOG £1000NPATOG

KaBapo6 kEpdog nePIodou
Aoina ouvoAikd elcodnuarta

SUYKeVTPp®TIKG OUVOAIKG EI000IIIATA NEPIOOOU

3. Karaotaon MetaBoAwv ISinv Kepalaiov

YnoAoino 01.01.2019

SUYKEVTPWTIKA OUVONIKA €1000NKaTa
nepiodou

YnoAoino 30.06.2019

Ynohoino 01.01.2020

SUYKEVTPWTIKA OUVONIKA €I000NKaTa
nepiodou

YnoAorno 30.6.2020

Znp. 30.06.2020 30.06.2019
17 1.341.749 1.072.965
18 -515.447 -557.784
826.302 515.181
18 -399.694 -330.339
18 -534.561 -450.448
19 117.810 278.404
9.857 12.799
20 -14.916 2.190
-5.059 14.989
21 17.632 -5.772
12.573 9.217
12.573 9.217
MeTOXIKO AnoBELaTIKG AnoTeAéopara €ig Sivolo
v im] n
KEPaAaio VEOV I
4.817.025 466.520 -2.072.100 3.211.445
- - 9.217 9.217
4.817.025 466.520 -2.062.883 3.220.662
4.817.025 466.520 -2.026.650 3.256.895
- - 12.573 12.573
4.817.025 466.520 -2.014.077 3.269.468




4. KatdoTraon TapIaK®V powv

KEpdN (ZnUIEG) Npo POpwV
MAgov/ Meiov npooappoyeg yia:
AnooBéoeig

MpoBAéweIg

AnoteAéoparta (£00da, £600a, kEPDN Kkal {nuiec) enevOUTIKAG dpacTnpIOTNTAG

XPEWaATIKOI TOKOI - MIOTWTIKOI TOKOI

TTAgov/eifov npooaplioyes yia LETAPOAEG kepalaiou Kivnons
Meiwaon/ AUEnon anamioswv

Meiwaon/ AUEnan unoxpewaocwv (MAnV Tpanelwv)

Meiov:

XpewaoTikoi TOKOI kal cuvar £€0da kataBAnuéva

ZUvoAo £10poWV/(EKPO®WV) anod AEITOUPYIKEG SpAcTNPIOTNTEG
Ayopd evowuatwv kal alAwV NEPIOUCIAKWY GTOIXEIWY
EionpayBévTeg ToKol

ZUvolo £10po®V/(EKPOWV) ano ENEVOUTIKEG SPAOTNPIOTNTEG
Eionpageig/(EEopAnoeig) daveiwv

ZUvoAo £10powV/(EKPO®V) and XpnNHATOSOTIKEG SpACTNPIOTNTEG
KaBapr) al&non/(ueiwon) oTa Tapiaka diabéaiya kal iooduvaya
Tapiaka diabéaipa kal iIooduvaya évapéng nepiddou

Tapiaka diaBéoipa kai 1I00duvapa ARENG nepiodou

30.06.2020  30.06.2019
-5.059 14.989
33.903 35.320
-8.338 -33.080

-260.872 243.059
14.916 -2.190
379.831 -1.083.535
-169.440 959.888
-20.679 -13.757
-35.738 120.694
-10.319 -2.143
5.763 15.947
-4.556 13.804
-40.293 134.498
364.219 256.041
323.926 390.540




5. TevikéG nAnpo@opisg

H eraipeia 10pUBnke TNV 04.08.1999 cUu@wva We TNV apiBud 8642/23.06.1999 npda&n Tng oupBoiaioypdgpou Meipaid Mapiag
ManadonoUhou ManacnuponoUAou kai SlopBawbnke pe Tnv apiBpd 8718/2.08.1999 npd&n Tng idlag oupBoiaioypdpou. H
gTaipeia €xel TNV £8pa TN oTnv ABrva €ni TNG 0doU ZoPokAEoUG 5. SUNQWVa PE TO KATAoTaTIKO TG, N SIAPKEIA TNG ETAIPEIAG
n onoia apxilel and TNV KATaxwpnon Tou kataoTaTikoU TnG pali Ye Tnv adela oUOTACEWC AuThC Kal T JIOIKNTIKY €yKpIon

auTou aTo MNTpwo AvwvUpwv ETalpeinv €ival aopioTou Xpovou.

6. Baon oUVTa&nNG TWV OIKOVOHIK®OV KATACTACENV

6.1 AoyioTikO nAaicio.

O1 NapoUOoEG OIKOVOMIKEG KATAOTACEIG £XOUV KATapTIoTel oUNpwva We Ta Aigdvr MpdTuna XpnuaToolKovouIKNG Avagopdag nou
éxouv eykpiBei ano Tnv Eupwnaikn Evwon kai ATav og 1oxU Tnv 30.06.2020. Ma Tnv oUVTAgn QuUTOV TWV OIKOVOMIKMV
KaTaoTAoEwV EXOUV Xpnaoldonoindei ol idleG AOYIOTIKEG apXEG Kal WEBOSOI UNOAOYIOHWV MoU Xpnaldonoindnkav Kal yia Tig
ETNOIEG OIKOVOMIKEG KaTaoTdoelg Tng 31.12.2019, e TIG onoieg kal npénel va eEeTalovTal o auvapTnan, dedopévou OTI ol eV

AOYW XPNHATOOIKOVOUIKEG KATAOTACEIG Eival CUVONTIKEG. To AEITOUPYIKO VOUIOMA TNG ETAIPEIAG €ival To EUPW.

6.2 Eappoyr VE®V npoTunwv
MPOTYNA KAI AIEPMHNEIEZ ME IZXY 2TH XPHZH 2020

«Tpononoinoeig ora Mpotuna AAM 1 kar AAM 8», avaopika He Tov opIoud Tou onuavTikoU (material) nou ekddBnKe Tov

OkTWPRPIO Tou 2018 e 10XV yia €TAOIEG NEPIODOUG Nou Eekivouv Tnv 1 Wetd Tnv 01.01.2020. Aev €ixe eninTwaon oTnv €Talpeia.

«Tpononoinoeig ato MpdTuno AMXA 3», avapopika [e Tov opIoHO TNG enixeipnang (Business), nou ekd0Bnke Tov OKT®RPIO TOU

2018 pe 1oxU yia €TMoleg NePIGdOUG Nou Eekivouv Tnv 1 PeTd Tnv 01.01.2020. Aev €ixe eniNTwaon oTnv €Taipeia.

Covid-19 ZxeTIkéEG Meiwoeig Evoikiwv — Tpononoinoeig oto A.M.X.A. 16 «MioBwaoeig». EkdoBnke Tov Maio Tou 2020 pe 1oxU yia
€TNOIEC NEPIOdOUG Mou apxilouv Tnv 1 petayevéotepa TnG 01.06.2020. EmiTpénel oToug MICBWTEG va pnv xeipilovTal Tig
MEIOOEIC €VOIKIWV MOU YivovTal G anoTéAeopa Tng navonuiag Tou KopwvoloU Kal MANPoUV OPICUEVEC MPOUMNOBECEIC, WG

TpononoInoeig TnG MioBwaong. Aev avapéveral va £xel eninTwon aTnV eTaipeia.

MPOTYMA KAI AIEPMHNEIEZ ME IZXY A ETHZIEZ NEPIOAQYZ MNOY APXIZOYN META THN 01.01.2020

«Tpononoinoeig ata MpdTuna AMXA 9, AAMN 39 kai AMXA 7 Avagopikd pe TiG MeTappuBuioeig Tou Enimokiou Avagopdacy.
Enigpépel TpononoInaoei oTn AOYIOTIKA TNG avTioTaduiong Tou AMXA 9 kai Tou AAM 39 yia Tnv napoxn e€aipéoswv and T
dlakonr) TNG AOYIOTIKAG TNG avTIoTAaduIong, Adyw Tng eninTwong and Tnv eTappUBIoN Tou eNIToKiou avagpopdc. Eykpibnke Tov
SenTéUPPIo Tou 2019 pe 1oxU yia €TMolEC NePIOdOUC Mou Eekivouv Tnv 1 YeTd Tnv 01.01.2021. Asv avapéveral va  Exel

€(appoyn oTnv eTaipeia.

«Tpornonoinon ato AAM 1 Avagopika Pe Tnv Ta&ivounon Twv YNoXpewoswv wG Bpaxunpdbeopwv r MakponpoBeouwvs.

EykpiBnke Tov Iavoudpio Tou 2020 pe 10U yia €TN0IEG NEPIODOUG Moy Eekivolv Tnv N petd tnv 01.01.2022 kar avadpopikn

7



epapyoyn Bacel Tou AAM 8. Tov IoUMio Tou 2020 n epappoyn Tou peTatédnke yia Tnv 01.01.2023. Aev avapéveral va  Exel

ENINTWON OTNV £TaIpEia.

Avapopd aTo MAaioio - Tpononoinoeig Tou AMXA 3 «EnixeipnuaTikég Zuvevaoeig». Ekdo0nke Tov Mdaio Tou 2020 pe 1oxU yia

£TNOIEC NEPIOSOUC Nou apyifouv Tnv | YeTayevéoTtepa TG 01.01.2022. Asv avapeveral va €xel ENINTWon oTnV Taipeia.

Enaybeiq upBaceig — KboTog EknAnpwong piag ZUppacng — Tpononoinoeig ato AAM 37 «MpofAeweig».  EkddBnke Tov Mdio
Tou 2020 pe 1oxU yia €TAOIEC NEPIOdOUG mou apxilouv Tnv I Wetayevéotepa TnG 01.01.2022. Apopd ota kdoTn nou
AapBavovTal unown vyia TNV ekNANPwon CUUPBACEWY, NPOKEIYEVOU va eKTIUNOE €av cival enaxBeic. Aev avapéveral va €xel

ENINTWoN oTnVv €TaIpeia.

Evowparta Mayia — ‘Ecoda and MwAnoeig Ayabov npiv Tn ZkonoUpevn Xprnon Twv Mayiov — Tpononoinoeig oto AAM 16
«EvowpaTa nayia».  Ekdo6nke Tov Mdio Tou 2020 pe 10xU yia €TROIEG NEPIOSOUG Mou apXifouv TNV N HETAYEVESTEPA TNG
01.01.2022. Apopa oTa £00da kal oTo kOOTOG ayabwy, anod Tnv NWANGH Toug NPV Td evowpaTa nayia EAGouv og KaTaoTaon
Aerroupyiag BAcel TNG OKOMOUKEVNG XProNG Toug. Ta ev Adyw €00da kal kOOTN avayvwpidovTal wg €0oda kal £§0da kai Ox1 o€
aUENon Tou KOOTOUG KTNONG TwV EVOWHATWV Nayinv. Asv avapéveTal va ExEl eninTwaon oTnv ETAIPEia.

Etnoleg BeATiwoeig o Mpotuna Mepiddou 2018-2020. EkdO6nke Tov Mdio Tou 2020 He 10XU yid €TNOIEG NEPIODOUG MOU
apxifouv Tnv ) perayeveoTepa Tng 01.01.2022. Agopad diagopeg BeATiwoelg oTa npotuna A.MX.A. 1 «IMpwTn epapyoyn Twv
ANXA», ANXA. 9 «XpnuaTonioTwTika Wéoa», AMTX.A. 16 «MioBwoeig -EnegnynuaTika Mapadeiyuata» kar AAM. 41

«lewpyia». Asv avapéveTal va £X0uv ENiNTWaon OTnV £TAIPEia.

Tpononoinoeig ato Mpotuno AMXA 17 «AcpahioTrpia ZupBoAaia». EkdoBnke Tov OkTwRpio Tou 2020 We 10XU Yia ETHOIEG
nepIodoug nou Eekivolv Tnv 1 heta Tnv 01.01.2023 kai nepINAPPAVEl EKTETAPEVEG TPOMOMOINCTEIG TO UNdpyov npdTuno. Tov

IoUAIo Tou 2020, £yive evonoinan Kai €kdoaon evidiou NPOTUNOU HE OAEG TIG BI0PBATEIG TOU. Aev EXEI EQAPUOYN OTNV ETAIPEIA.



7. Evoopara nayia kai Guha oToixeia

H kivnon Tou AoyapiacpoU Twv eVOWPATWV Nayiov Kal Twv aUAwV NEPIOUCIAKMV OTOIXEIWV EXEl WC €ENC:

. . Oikoneda - EykaTaoTaosic os Aoinog Aula aTolxsia

A%ia kTRong KTipia akivnTa TpiTwv e€onNiopoc (AovIoUIKO)

1 Iavouapiou 2019 1.132.001 137.349 743.764 414.194
MpooBrkeg 01.01 — 31.12.2019 9.917 -137.349 7.866 -
Ynooiro 31 AekepBpiou 2019 1.141.918 - 751.630 414.194
MpooBrkeg 01.01 - 30.6.2020 750 9.569 -
YnoAoino 30 Iouviou 2020 1.142.668 - 761.199 414.194
ZWPEUVHEVEG ANOCPBECEIG

1 Iavouapiou 2019 -54.066 -137.349 -612.925 -405.902
AnooBéoeig 01.01 - 31.12.2019 -43.245 137.349 -23.019 -3.311
YnoAoino 31 AekepBpiou 2019 -97.311 - -635.944 -409.213
AnooBéoeig 01.01 - 30.6.2020 -21.714 - -11.067 -1.121
YnoAoino 30 Iouviou 2020 -119.025 - -647.011 -410.334
Avanoofeorn aéia 31.12.2019 1.044.607 - 115.686 4.981
Avanoopcsorn afia 30.6.2020 1.023.643 - 114.188 3.860

Aev ugioTavTal eunpdypata Bapn r Glou TUnou SeoUeUOEIG €Ni TwV NAYIWV NEPIOUCIAK®Y OTOIXEIWV Tng ETalpeiac.

8. AvaBaAAOpEVEG (POPOAOYIKEG ANAITIOEIG

H kivnon Tou AoyapiacoU Twv avaBaropeEVwV QOpuV €XEl WG EENG:

. Auha . .
Evowpara —— ., Ynoxpewoeig/ . dopoloyikeg , ,
. MNepiouoiaka . MeToxeg . Noina 2ZUvoAo
Nayia p——— NpoBAcweig ZNUIEG

Ynohoina 1 Iavouapiou 2019 10.414 215 29.447 17.008 121.221 64.569 242.874
Xpéwon / (niotwon) aTnv
KATAOTACN ANOTEAEGUATWV -1.157 -121 -4.721 29.608 -72.268 55.031 6.372
01.01-31.12.2019
YnoAomna 31.12.2019 9.257 94 24.726 46.616 48.953 119.600 249.246
Xpéwan / (nioTwon) oThv
KATAOTACN ANOTEAEGUATWV -27 807 16.852 - - - 17.632
01.01-30.6.2020
YnoAoina 30.06.2020 9.230 901 41.578 46.616 48.953 119.600 266.878




9. Aoina pn KUKAOQOopoUVTa NEPIOUCIAKA OToIXEIa

MepidapBavouv: (a) Ta nood Tou EnikoupikoU KepaAaiou EkkaBapiong Tou XpnuaTiotnpiou ABnvav sup® 160.724 (B) Tou

ZuveyyunTikoUu Kepahaiou EEaoqdaAiong EnevouTikwv Ynnpeoiwv eupw 891.435 kai (y) OlGpopeg O0BEiTEG eyyUNOEIG EUpw

7.100.

10. Anaitioeig/ Aoind kukAopopoUvTa oToIxXEia

H avaAuon Twv anaimoswy Exel wg Ene:

Epnopikég anarmmoeig

EniTayeg e10npakTéeg

Anaitiosic and BePaTo@UAAKEG

Anaitioeig ano EAnvika Xpnuarmiotipia
EkkaBapion atAwv TiTAwv

Meiov: npdBAewn yia anopeiwon anammoswy
ANAITHOEIG ano NEAATEG — XPNHATIOTEG — XPNHATIOTAPIO
MpokaTaBoAEg

Anaitioeig and EAnviko Anuoaio

Aoind KukAopopoUVTa NEPIOUCIAKA OTOIXEIA
Aoina KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEIa
Zuvolo

1.513.016 1.592.755
35.700 35.700
583.635 807.451
431.023 305.242
83.791 300.541
-622.248 -627.493
2.024.918 2.414.196
12.202 20.881
13.084 6.715
416.476 425.530
441.762 453.126
2.466.680 2.867.322

Ma anaimnoeig NEAT®V oUVOAIKOU noagoU 923.108 gup® UNAPXOUV I00N00EG EEa0PANICEIC O XAPTOPUAAKIO HETOXMV.

la TIC avapevOUEeVEG MICTWTIKES {nuieg epappoodnke n anhonoinuévn npoaéyyion Tou A.M.X.A. 9, Bacel TnG onoiag o avTiBeTog

Aoyapiaopog TWV avapevOUEVMV MIOTWTIK®V {NUIOV and anaimioelg and neAdTeG npoadiopileTal oTo Nogd Mou NPOKUNTE! JE

Bdaon Tn ouvolikn SIAPKEIQ TWV ANAITACEWV.

Ia Tov NPoadIopIoHO TWV AVAREVOHEVMV MOTWTIK®V {NUIOV XPNOILOMNOINBNKE 0 KATWTEPW Mivakag XPOVOAOYIKAG avaluong Kai

NoCoOT®Y, NoU avanTUXBnKe HE TN Xprion IoToPIK®Y SedopEVVY Kal eUAoYywV NPoBAEWewV yia To PEAAOV, We BAcn Tov onoio

HEIMONKAV Ol MIOTWTIKESG {NHieg kaTa 5.245 gupw Tnv 30.06.2020.

Xwpig . B . ave

KaBuaTipnon 1-30 31-60 91-180 TV 180 ZYNOAO
ANAiTAOEIG KATA TRV
30.06.2020 1.308.041 278.670 27.000 153.324 877.756 2.647.165
MocooTd ANWAEIOV 0,10% 0,50% 2,00% 5,00% 69,64%

1.308 1.393 540 7.666 611.269 622.248

YnoAoino
GMNOHEINCEWV KATA 627.493
Tnv 31.12.2019
Ailapopa nepiodou -5.245

01.01 -30.06.2020
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11. XpnHAaTOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO ENIPETPOHEVA O€ UAoyN a&ia HEow anoTeAeopaTOV

MepiAapBaver:
30.6.2020 31.12.2019
METOXEG EIONYHEVEG OE XPNUATIOTHPIA 598.036 337.164
598.036 337.164

Ta ev Aoyw oToixeia enipeTpwvTal o elhoyeg afieg (TIHEG KAEIOiPATOG) TNG NUEPOUNVIAG TOU I00AOYIGHOU pE HETAPROAEG
(k€PON/Tnuiec) avayvwpilopeves oTa anoTeAéopaTa xprnoswg (Eninedo 1epapxnong elhoywv afiwv 1).

12. Tapiaka diabéoipa kai I00dUvapa

30.6.2020 31.12.2019
Tapeio 2.577 4.329
KaTaBéoeig OWewg Taipeiag 321.349 359.890
Suvodo 323.926 364.219

13. MeToxIkO keaAaio

(a) H kivnon Tou Aoyapiacuou Tou HETOXIKOU Kepahaiou €xel wg €ENG:
YnoAoino petoxikoU kepaAaiou 01.01.2019 4.817.025
MeTaBoAr aTn nepiodo 1.1 éwg 31.12.2019 -
Meroxiko kepdAaio Tnv 31.12.2019 4.817.025
MeTaBoAn oTn nepiodo 1.1 £wg 30.6.2020 -
Meroxixo ke@pdAaio Tnv 30.6.2020 4.817.025

To WeTOXIKO Ke@AAalo diaipeital og 6.422.700 UETOXEG OVOUATTIKEG agiag 0,75 gupw €KACTNG Kal €ival OAOCXEPWG KATABANKEVO.
Ol JETOXEC €ival OVOUAOTIKEG, £XOUV DIKAIWKA WPOU Kal CUPHETEXOUV OTa KEPDN.

(B) Aciktng kealaiakng endapkeiag. O ev Aoyw deikTng ouykpivel Ta enonTikd Idia KepdAaia Tng ETaipeiag Ye Toug Kivduvoug

(oTaBuiopévo evepynTikO) nou avahapBavel. Ta enonTika ke@ahaia nepiAayBavouv Ta kKupia Bacika kepaiaia (UETOXIKO
KEPAAQI0, anoBepaTIKG, GUUHETOXN OTO ZUVEYYUNTIKO Ke@daAaio), KaBwg kal Ta CUUNANPWHATIKG Kepahaia (anoBsuaTikda
avanpooapuoyng akiviTwy).
To oTaBuIoUEVO evepynTIKO NEPINQBAVEI TOV NICTWTIKO KivVOUVO TOU €NEVOUTIKOU XAPTOPUAAKIOU Kal Tov Kivduvo ayopdg
Tou xapTtoQuAakiou ocuvaAaywv. Or JdlapopPwBevTeg OeikTeq (Baoik®v KeEPAAAiWV Kal KEPAAQIGKNC ENAPKEIAC)
dlagoppwvovTal oe 27,52%, eninedo nou eival noAl uwnAoTepo anod Ta eAaxioTo (8%),nou anaitei To pUBMICTIKO NAdICIO
(Kavovioudg EE 575/2013, N.4261/2014, Aropdoeic EK 1-8/459/2007).

14. Advsia
30.06.2020 31.12.2019
MakponpoBeopa Adveia 750.000 750.000
>Uvoho 750.000 750.000

Apopa Kolvo opoAoyiakd daveio 750.000 €upw, OVOPAOTIKAG a&iag ekaoTng opoloyiag 1.000 supw, TIUNAG OiIGBeong aTo
apTio, nuepopnviag ekdooswe 31.12.2018 pe enimokio 2%, nepiodo ekTOKIOPOU 6 WAVeES, DIAPKEIAC 4 ETWV Kal EE0PANTED
Tnv 31.12.2022.
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15. Ynoxpewoeig

H avaAuon TV UNOXPEWOEWY EXEI WG EENG:

30.6.2020 31.12.2019
MpokaTaBoAEC nEAAT@V 337.487 1.008.927
NOINEG UNOXPEWTEIG O NEANATEG 78.162 121.681
EkkaBapion alAwv TiTAwv 788.266 449.795
ZUVOAO UNOXPEWMCEWV OE NEAATEG XPNHATIOTEG - XPNHATIOTAPIO 1.203.915 1.580.403
EMUNOPIKEG UNOXPEWTEIG 207 208
DAouleupéva €8oda 118.636 123.406
AopaNioTikoi Opyaviopoi 23.769 31.435
dopol 21.316 46.989
N\OINEG UNOXPENTEIG 354.567 109.409
ZUVOAO MPOUNOEUTWY Kal AOINMV UNOXPEWTEWY 518.495 311.447
YnoAoino vnoxpewoswv 1.722.410 1.891.850

O1 npokaTaBoAEG NEAATV agopoUlV N ekkaBapIoUEVEG CUVAANAYEG OUVONIKOU noooU 337.487 gupw.

'ONEG 01 AVWTEPW UMNOXPEWTEIG €ival EEOPANTEEG EVTOC 2 NVWV KATA PETOV Opo anod TNV NUEPOUNVia Tou I00AoyIGHOoU.

16. NMpoBAtyseig

16.1 ®opoloyia

H EMNVIKR QopoAoyIki) VOU0Beaia Kal ol OXETIKEG SIATAEEIG, UNOKEIVTAl OE €pUNVEIEG and TIG POPOAOYIKEG apXEG. O dnAwaoelg
@OpoU €I003NKATOC KATATIOEVTAI OTIC POPONOYIKEG ApXEC O €Trola Bacn, ala Ta kEPdNn n ol {NuIEG nou dnAwvovTal, yid
(opoAoyikoUG OKoMouG, NApauEVOUV NPOCWPIVA EKKPEUN WG OTOU O POPONOYIKEG APXEC EAEYEOUV TIG (POPOAOYIKEG SNAMTEIG
kal Ta BiBAia Tou PopoAoyoUpEVOU Kal HE BACn TOUG EAEYXOUG auToUG opIoTIKOMOINBOUV 01 OXETIKEG (POPOAOYIKEG UMOXPEWTEIG.
O1 PoporoyIKEG InMIEC, oTo BaBud Mou auTeg avayvwpilovTal and TIG POPONOYIKEG ApXEG, HMOPoUV va Xpnaldonoindouv yia Tov
OUMYNQPIOHO POPONOYNTEWY KEPSWV TWV MEVTE ENOPEVWV XPHOEWY, NOU akoAouBoUv Tn Xpron nou agopouv.

O1 xprjoeig 2012 £€w¢g 2018 eAéyxBnkav anod Toug TaKTIKOUG EAEYKTEC CUMPWVA HE T QOPOAOYIKN vopoBeoia. Opoiwg Ba eheyxOei
Kai n xpnon 2019. TMa Toug evdeXOKeVOUG POPOUG Kal NPOCAUENTEIC Nou Ba NPOKUWOUV anod eVOEXOMEVO HEAOVTIKO (POPOAOYIKO

€Aeyxo, dev €xel oxnUaTIoBei NpORAwn BIOTI dev AVApEVETAI OUCIWANG EKPOT).

16.2 TMpoBAEYEIG yia NapoXEG o€ epyalopEVOUG

O1 NpoBAEWEIG yia NapoxEG oe epyalopévoug KaTd Tnv ouvTagiodoTnan avépxovral og 106.389 supw.

16.3 BpayxunpoOeoHeG NPOPAEYEIG
O1 ev AOyw UNOXPEWOTEIG apopolv NpoaTika nogou eupw 8.200 Tng Enmponng Kepalaiayopdg Ta onoia dev £xouv kaTtaBAnoei.

17. 'Ecoda
30.6.2020 30.6.2019
‘Eooda and napoyr unnpecimv (avayvmpion oTn dIapkeia Tou Xpovou) 1.185.898 912.894
‘Ecoda and xpnuaTioTNpIakeG EVTOAEG (avayvwpion OE GUYKEKPILEVO XPOVIKO OnUEio) 133.151 131.204
ggﬁgg)ano €101k dlanpaypdTeUon PETOXWV (aVayvmpIon O CUYKEKPILEVO XPOVIKO 22.700 28.867
Suvolo 1.341.749 1.072.965

12



And TIC avwTEPpw NWANCEIG Nogd 645.032 supw (1/1 éwg 30/6/2019 468.567 cupw) aPopa NWANCEIG EEWTEPIKOU Kal TO

UNOAOINO NWANCEIG OTO ECWTEPIKO TNG XWPAG.

18. 'E€0da kaTt’ €id0G KAl KATAVOUI TOUG OTIG AEITOUPYIEG

01.01 — 30.6.2020

01.01 — 30.6.2019

KOOTOC NOANBEVTLV 'E€0da 'EE0da KoaTog 'EE0da 'E€0da
5 n dlabeong  dloiknong NwANBEVTWV d1GBsong  dioiknong
Mapoxég os epyalopévouc 219.792 86.304 158.996 202.074 66.859 162.160
AnopBeoslq EVOWUATOV ) ) 32.782 ) ) 33.326
nayiov
AnooBeon GuAwv OToIXEIWV - - 1.121 - - 1.995
ApoIBEG kal €E0da TpITwV 288.155 192.533 60.941 349.134 158.629 31.165
Mapoxég TpiTwv 6.603 21.081 7.726 5.839 16.934 7.295
Alagpopol popol - TEAN - - 40.654 - - 27.772
Alapopa £€oda 897 238.501 97.474 737 208.026 66.627
Noina - -3.858 - - - -
Suvola 515,447 534.561 399.694 557.784 450.448 330.339
19. Aoina AsiToupyika képdn (npieg)
KEpdn/(Inuiec) and nwAnaon Xpeoypapwy 199.292 231.538
KEpdn/(Cnuieg) anod anoTiunan XpEoypapwv -107.876 44.814
Noina 26.394 2.052
SuvoAo 117.810 278.404
20. Xpnparooikovopika (é§0da)/€coda
30.6.2020 30.6.2019
XPEWATIKOI TOKOI -20.679 -13.757
MOTWTIKOI TOKOI 5.763 15.947
Zivolo -14.916 2.190
21. ®OpoG E100INHATOG
O @OpOC €1000NHATOG avalUeTal we £ENG:
30.6.2020 30.6.2019
Tpéxwv POPoC €1I003MAKaATOC - -
AvaBaM\opevog popog 17.632 -5.772
Zuvolo 17.632 -5.772
KEpdn/(Znuigg) npo Ppopwv -5.058 14.989
®Opog UNoAoYIZOHEVOC E TOUG IOXUOVTEC (POPOAOYIKOUG OUVTEAEDTEG (24% , 2018:28%) 1.416 -4.197
®Opo¢ €00dWV - £EOOWV Nou deV UMNOKEIVTAl OE (PopoAoyia, POPOG PoPOAOYIKOV {NHIGV 16.215 1575
nou Jev avapeveTal va avaktnolv ) )
Zuvolo 17.632 -5.772

O avaBaMopevog Gopog (anaitnon) nou avaloyei oTIC POPOAOYIKEG {nuieg avépyeTal o 48.951 €up® Kal AvTIOTOIXEI O€

METAPEPOUEVEG (PopoloYIKEG nuiec noool 203.964 eupw, oI onoieg avapéveral Baoipya Ot Ba avaktnBoUv. OI GUVOAIKEC

HETAPEPOpEVEG POPOAOYIKEG {NMIEG TNV 31.12.2019 avépyovTal 0To Nooo eupw 1.728.215.
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22. EvdexOpeva

H ETaipeia €xel evOEXOUEVEG UMOXPEWOEIG O OX€on Me TPANEleG, AoINEG €yyunoeig kal dAa BépaTta nou npokUMTouvV oTa

nAaiola Tng ouvnBoug OpacTnpIOTNTAG. Aev AVAUEVETAI va MPOKUWOUV OUCIWdEIG €nBapUvoelg anod TIG EVOEXOMEVES

unoxpewoeic. O1 doBsiosg €yyUNOEIC aPopouV EeyYUNTIKEG €MIOTOAEC eup® 391.435 mpog To SuveyyunTiko Kepdlaio

EEaopahiong EnevduTIK®V YNNPESIOV

23. ZuvaAAayEG e oUvOEDEPEVA HEPN.

O1 ouvaN\ayeg TnG eTaipeiag Pe Ta ouvdedepéva We auTr pEPN nepIAAPBAvouv Ta pEAN Tou AlOIKNTIKOU ZupBouAiou, Ta

AlgUBUVTIKA ZTEAEXN, TOug BaadikoUg PETOXOUG KAl TA OTEVA GUYYEVIKA TOUG NPOowna Kal £X0UV WG €ENG:

30.6.2020
ApoIBEG peNaV AloiknTikoU ZUHBOUAIOU Kal AIEUBUVTIKWV STEAEXWV 72.999
AI'IGITI"]GE:ZIQ and MEAn AloiknTiKoU SUPBoUAiou, AlEUBUVTIKA STEAEXN KAl ZTEVA SUYYEVIKA 29.689
Toug Mpoowna ’
Ynoxpewaoelg npog MEAN AloiknTikoU SupBouliou, AlEUBUVTIKG STEAEXN Kal ZTEVA 1.299.595
Suyyevika Toug Mpoowna (XpnuaToTnpiakég ZUvalayeg) e
'Ecoda arjé METC‘)XO'UC, MEAN AloiknTikoU ZupBouliou, AIEUBUVTIKG STENEXN Kal ZTevd 29.430
2uyyevika Toug MNpoowna ’
YNoXpeWOEIG NPog BacikoUg LETOXOUG Kal OTEVA OUYYEVIKA Toug npdowna (Adveia) 439.122
Adveio ano eraipeia Bagikol PETOXOU 201.719
'E€0da o€ Baoikolg PeTOXOUG (TOKOI) 7.634

24. TeyovOoTd META TV NUEPOUNViIA ICOAOYICHOU.

Agv unApyouv onUavTika yeyovoTa nou va Xprlouv avagopdacg

25. Alaxgipion XpnHATOOIKOVOHIKOU KIV3UVOU

01 dpacTnpIOTNTEG TG ETalpeiag Tnv ekBETOUV OTOUG KATWOI XPNHATOOIKOVOUIKOUG KIVOUVOUC:
D MoTWTIKO KivOUvo,

. Kivduvo ayopdg,

o ouUVaAAaypaTIko Kiviuvo,

. ENITOKIAKO KivOUVO Kal

o Kivduvo peuaToTNTAC,

30.6.2019

80.828
17.218

796.836

3.069

383.662

221.709
5.531

H yevikny noAimikn diaxeipiong kivduvou Tng Etaipeiag eoTialetal otnv aBeBaidTnTa TwV XPNHATOOIKOVOUIKGOV ayopwV Kal

anookonei aTo va eAayioTonolei MOaAveS apvnTIKEG EMNINTWOEIC OTN XPNHATOOIKOVOMIKN €nidoon, XPNHATOOIKOVOUIKN KATaoTaon

Kal Tapiakn por Tng Etaipeiac.

MoTWTIKOG Kivduvog

H ETaipeia ekTiBeTal 0€ NIOTWTIKO KivOUVO, MOU €ival 0 KivOuvog To avTIoUHBAAOpEVO péPOG va aduvaTei va eEopAnael NARPwWS

Ta nNood nou ogeilel 6Tav autd npokunTouv. H dioiknon dlaxelpileTal NPOCEKTIKA TNV €KOEDN TNG O£ MIOTWTIKO KivOUVO OTa

nAaioia kal Twv KavovioTIK®V diaTaEewv TNne enonTiKnc apxXng (Enmponr Kepalaiayopdc).
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(a) Aeopeloeig nou oxeTifovTal PE nioTwon.

TnpoUvTal Ye BAon TIC EKAOTOTE KAVOVIOTIKEC DIATAEEIC TWV EMNONTEUOUCMY apXwv. H duvatdTnTa napoxng moTwoswy and Ta
HEAN Tou XpnuaTtioTnpiou A&V MPOG TOUG MEAATEG TOUG HE OKOMO Tn OIEVEPYEId XPNHATIOTNPIAKWY cuvaAhaywmv (margin
account ), puBpioTnke yia Np®TN Popd We To vOuo 2843/2000 kal onuepa pubuileTal ano To N.4141/2013 kar Tnv Andgaocn
6/675/28.7.2014 Tng Enimponng Kepahaiayopdc. To povTEAO napoxnc MIOTWOEWY OTNPICETal OTN YEVIKY apxr Kata Tnv onoia n
nioTwon dideTal OVOV KaTOMIV OXETIKNG £yypapng oUKBaong HETAEU PEAOUG Kal MEAATN Kal EPO0OV O TEAEUTAIOG NAPEXEI OTO
HéNoG avTioToixn €€acpalion Tng MioTWonG, €ni TG onoiag UPIoTaTal VOUILO eVEXUPO UNEP Tou HEAOUG. To margin account
napéxel oToug eNevOUTEG TN SUVATOTNTA Va AYOPACOUV MEPICTOTEPEG UETOXEG AN eKEIVEC Mou Ba Toug enETpene To diaBéaipo
KEPAAAIO TOUG XPNOIMOMOIWVTAG TNV TEXVIKR HOXAEUONG Q0TO0O, N ayopd HETOXWV HE MNiOTWON €ival pia TEXVIKA Mou
Xpnoluonolsital and enevOuUTEG nou eival eE0IKEIWUEVOI e auTO To gpyaleio kal yvwpilouv Tn AsiToupyia Tou.

O1 €10IkOTEPOI OOl Kal NPOUNOBETEIG YIa TNV €K HEPOUG TwV PEAWY Tou X.A Napoxr NIOTWOEWV opifovTal OTO VOO, AAAG Kal
oTIG KaT' €E0UOI0DOTNON auTOU €kdoBEITEG KaVOVIOTIKEG DIATAEEIG Twv ano®dcswv Tng Emmponng Kepahaiayopdg kai Tig
Mpa&eig Tou AloiknTn TnG Tpanelag Tng EANGdoG.

MoTwTIKAG Kiviuvogyia T + 2

ZUppwva pe To N.4141/2013 kai TIG ano@dacelg un. apiby., 6/675/28.7.2014 kai 723/28.7.2015 Tng Enitponng Kepalaiayopdg
onwg IoXUoUV, NpEnel HEXPI TO NEPAG Tou T+2, 0 NEAATNG va €xel EE0PANOEN TO TiMNUA TNG ayopds. € JIAMOPETIKN NEPINTWON
TO HENOG Tou X.A. MPOKEIPEVOU va €AAXICTOMOINCEl TOV NIOTWTIKO KivOUVo, NPoPaivel O avayKaoTIKEG EKMOINTEIG TNV NUEPA
T+3.

(B) KataB£oeIg o€ XpnHATONIOTWOTIKA I5pUHATA GPIHKOV NICTOTIKWV UNOAOINWV.

H Enmirponn KepaAaiayopdg npokeipévou va diapulagel Ta eAeliBepa xpnuaTikd diabéoipa Twv neAatwv enéBale aTa PEAN Tou
X.A, oUNQWVa We TNV anogaon 2/452/01.11.2007 onwg Ioxuel, va Tnpolv Ta XpAHaTa Twv NEAATOV Toug, Ot EeXxwpioToug
TpanelikoUg AoyapiaopoUc, O avayvwpIioKEVNG QKNG MOTWTIKA 1I5pUuaTa.

Kivduvog ayopag
H Etaipeia ekTiBeTal og kivduvo ayopds. O kivduvog ayopdg npokUNTel and avolkTéG BE0EIG O PETOXIKA NPoidvTa, Ta onoia

€KTIBEVTAI OE YEVIKEG KAl OUYKEKPIKEVEG DIAKUUAVOEIG OTNV ayopd.

ZuvaAAaypaTikog Kiviuvog
To MPeyaAUTEPO HEPOG TWV EUMOPIKMY OUVAAAAYWV TNG €Talpeiac yiveTal o€ Eupw kal katd noAU MIKpO Babud oe aMa

voyiouara.

Kiv3uvog eniTokiou
Ta anoteAéopata Tng etaipiac ennpealovral and TIC AnodOOElG TONOBETAOEWY O XPNHATOOIKOVOUIKA HECA KUMAIVOUEVOU

eniTokiou. H dlakUpavon Twv eMITokinv auT®v EapTaTal anod Tn diakupaven Tou Euribor.

Kivduvog peuoToTnTaq

O kivduvoG peuoTOTNTAG OXETICETAI PE TN SUVATOTNTA TNG ETAIPEIAG va EKNANPWOEI TIG XPNHATOOIKOVOUIKEG TNG UNOXPEWTEIG,
oTav auTeg yivouv anamnTég. H napakoAolBnon Tou kIvOUVOU PeUcTOTNTAG EMIKEVTPWVETAI OTN OIAXEIPION TOU XPOVIKOU
OUCXETIOMOU TWV TAUIGKOV POWV Kal OTnv €€AC(AANION £NAPKWV TAMIAKWV OIaBEGINWVY yia TNV KAAUWN TWV TPEXOUCHV

ouval\ayov.
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Mavdnpia Covid-19

H ETaipeia npoonAwpévn oTo Npoypapa avanTuing, nou €xel ekmovnBel PETA ThV ouyxwveuon Tou 2017, npoxwpa pabnuevn
and Tnv guneipia nou €xel anokopioel and To eUPeTABANTO Kal dUORATO 0IkoVOpIKO NEPIBAAOV EVTOG TNG XWpPag. H é\euon Tng
navdnuiag Bprike Tnv MERIT £ToIun OTO va avTIUETWIOE! Kal AuTr Thv duokoAia, Pe anTo napadelyyda To OTI, napd Tnv Biain
NTWON OAWV TOV PETOXWV Kal NPOIOVTWY 0’ OAa Ta XpnuaTioThpia, Ta TUAWaTa Tng ETaipeiag AsiroUpynoav We unodelyuaTikn
appovia, aTnV avTieET®NIoN autol Tou Kpay, XWpIG va UNoCoTOURE Kapia {nuia, napd Hovo KAnoleg unoa&ieg os BETEIC Nou gixe
n idla n xpnuarmiotnpiakn. Ta anoteAéopata AaAwoTe avadelkvUouv OTI BPIOKOUACTE OTn owaTn nAelon, agol o KUKAOC
£PYACI®V TOU NPWTOU EEANAVOU HAG AUERBNKE KaTa 25%, npounvuovTac Tnv B€TIKN nopeia kal Tou deuTEpou. H Bwpdakion Tng
PEUCTOTNTAG €ival OTNV MPWTN YPAPHR TWV EVEPYEIDV YIA TO JEUTEPO €EANVO, YIA TNV AVTILETWMION TWV ANOVEPWV TNG

navdnuiag, napaMnAa pe TNV evraTikonoinon TnNG EwaTPEPEIAc TNG BEVTANIAC TwV NPOIOVTWY MOU NAPEXOULE.

Alrva, 28 AuyouaTou 2020

O AvTinpoedpog & AleubUvwy O AvTinpoedpog & AleuBUvwv O MpoioTapevog AoyioTnpiou
ZUuBouAOG ZUpBouAOG

Aewvidag A. MNManakwvoTavtivou ABavaoiog K. BAaxonouAog KeovoTavrivog E. MauapeAng

AAT AK 213188 AAT AN 127951 A.A.T. AB 036540
AP. AAEIAZ O.E.E. 695 A TA=HZ
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